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September 20, 2005

The Honorable Board of Supervisors
County of Los Angeles
383 Kenneth Hahn Hall of Administration
500 West Temple Street
Los Angeles, CA 90012

Dear Supervisors:

IT IS RECOMMENDED THAT YOUR BOARD:

1.

	

Adopt a Resolution approving a tax-exempt financing to be issued by the
California Statewide Communities Development Authority on behalf of Adventist
Health System/West.

2.

	

Ratify a Tax Equity and Fiscal Responsibility Act (TEFRA) hearing held by the
County Treasurer and Tax Collector.

Adventist Health System/West, White Memorial Medical Center and certain other
affiliates of Adventist Health System/West, each a nonprofit religious corporation
(collectively the "Health Institutions"), submitted a request to the California Statewide
Communities Development Authority (the "Authority") to issue tax-exempt bonds in an
amount not to exceed $175,000,000. The proceeds will be used by the Health
Institutions to finance or refinance the costs of acquisition, construction, improvement,
equipping, renovation, rehabilitation, remodeling and other capital projects of certain
health facilities owned and/or operated by the Health Institutions, including White
Memorial Medical Center located at 1720 Cesar E. Chavez Avenue in the County of
Los Angeles.










